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EnergyNet & Macro
Upstream A&D

The upstream oil and gas acquisition and divestiture
market is humming! There is renewed optimism
among investors and E&P companies alike. Deals
are closing. The bid-ask spread is narrowing.
Acquisitive buyers, investors, and operators are
eager to get deals done.

This shift began in mid-2021 and is causing
potential sellers, who were previously reluctant to
go to market, to reconsider moving forward with
their asset divestment programs. Publicly traded
E&P companies, large and small, are currently
implementing asset divestment programs.

Behind the scenes, EnergyNet is seeing elevated
activity as sellers prepare for upcoming divestments.
EnergyNet has the pulse of the A&D Market. As
expert oil and gas asset property marketers, we are
connectors for the industry. In completing over $8B
in asset transactions on behalf of a who's who of
Sellers, we have unparalleled insights into the A&D
market.

Our primary divestment advantages are:

* Our access to financially vetted buyers in the
market

+ 82% sales close / execution rate

*  Our structured, competitive, and streamlined
60-day sales process

» Our comprehensive, thorough, technical data
room presentations

* Our technical team’s ability to showcase and
capture value for upside

» Our 23 year track record consistently executing
for numerous repeat sell-side clients

Log on to EnergyNet.com
today and see for yourself.
We have oil and gas asset
divestments down to a
science!

Thank you.
Respectfully,

Chris Atherton
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EnergyNet Indigo’s technology-enabled platform is tailor-
made for upstream and midstream energy companies.
Indigo offers a complete range of asset divestiture
capabilities and strategic advisory services. Our A&D
professionals and in-house engineering and geology
teams have successfully executed billions of dollars of
U.S. oil and gas asset transactions over the last 23+ years.

We know that every client requires a hands-on,
customized approach and that is exactly what we provide.

EnergyNet Indigo drives superior outcomes for our
clients by following our differentiated formula to achieve a
successful transaction.
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The EnergyNet
Platform Advantage

» Largest proprietary database of
properties sold in the U.S. that
provides unmatched knowledge as to
which buyers are active in any given
basin/county/section and what those
buyers bid

» Generating and collecting transaction
data since 1999 across 225,000+ sold
properties

» Proprietary algorithms are used to
identify most likely buyers for assets
being sold

» Tiered marketing approach efficiently
and effectively notifies buyers of
current acquisition opportunities

» Tech-enabled engine allows for rapid
onboarding of properties for sale,
maximizing marketing exposure to
buyer universe, and extracting top
value for sellers

Transaction Data
Collection about
Buyers and Bidders

Industry and
Government Sales
Generate Additional
Data

45,000+ Registered,
Financially Qualified
Oil & Gas Buyers

|dentify Target Buyers
by Basin, by County,
by Formation

Continually Gathering
Market Intelligence by

Mining Data
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EnergyNet’s Successfully Closed Transactions
Over $6B successfully closed in the last 60 months.

Market Exposure Transaction Experience

Buyers by county. Darker blue indicates a larger concentration Properties sold by county. Darker green indicates a larger

of bidders. Over 45,000+ buyers. concentration of properties sold. Over 225,000+ transactions
completed.

2018-2021 YTD Totals:

8,500+ Closed Industry $6B+ Closed Oil & Gas
Transactions Asset Sales

1,200,000 Active User

; 199,000 Bids Placed
Sessions
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Over the f)ast 48 months, Energ)(Net and EN Indigo
successfully closed 155 individual transactions valued
between $10MM and $225MM for our clients
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Reputable, well-known Sellers trust EnergyNet to market and
successfully close their higher-valued asset divestments.
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During the first quarter, ten government lease sales The State of Utah (SITLA) and the BLM Nevada

were held on the EnergyNet Platform, resulting in over  special legislative program, Southern Nevada Public

77,500 acres leased across 8 states. For detailed Land Management Act (SNPLMA) will be offering Land

auction results, please visit https://www.energynet. Sales during the second quarter. These sales are

com/page/Government_Sales_Results. both active on EnergyNet.com. Contact government@
energynet.com or (877) 351-4488 if you have any

The second quarter of 2022 will bring a variety of questions about registering or participating in these

sales to the EnergyNet Platform, from the BLM Utah sales.

(Geothermal), BLM Nevada (Land), Utah SITLA

(Land), and Oil ang Gas sales for the States of Alaska, Utah SITLA - Land Sale Auction, June 7, 2022 - https://
Colorado, Montana, New Mexico, North Dakota, www.energynet.com/govt_listing.pl?sg=5588
Oklahoma, and Utah.

BLM Nevada SNPLMA Spring 2022 Land Sale, May

The University Lands of Texas has issued a call for 3 -4, 2022 - https://www.energynet.com/govt_listing.
nominations for their upcoming Sale No. 131. The pl?sg=5603

nomination period will be open until June 15, 2022. For
additional information on the process, and to nominate  For scheduled offerings of land sales, and leases for

parcels visit, https://www.energynet.com/govt_listing. oil and gas, renewable energy, mining, agriculture and
pl?sg=5609. The final sale date is pending. Pertinent more, follow along with our Government Calendar
parcel information will be posted on the EnergyNet at https://www.energynet.com/calendar.pl. For
Platform. Personalized EnergyNet Bidding System guidance

and preparation please reach out to bailey.kelly@
energynet.com.

Upcoming Government Resources Opportunities
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Marked days indicate the bid period for
upcoming Federal and State lease sales on
EnergyNet.com. Dates subject to change
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Your trusted partner
in A&D for 23+ Years

Houston | Amarillo | Dallas | Oklahoma City | Midland

877-351-4488 | EnergyNet.com

Houston TX Office
Houston
Gulf Coast
Eastern US

Amarillo TX Office
EnergyNet
Headquarters

Dallas TX Office
Dallas / Fort Worth
East Texas

Midland TX Office
Permian Basin
Western US

Oklahoma City OK Office
Mid-Con
Texas Panhandle

Northern Louisiana
Western US

Member FINRA. Investments in oil and gas properties involve substantial risk including the possible loss of principal. These
risks include commaodity price fluctuations and unforeseen events that may affect oil and gas property values.

Chris Atherton
President - CEO
(832) 654-6612
Chris.Atherton@energynet.com
Denna Arias

Executive Director - A&D

(281) 433-0843
Denna.Arias@energynet.com
Lindsay Ballard

Managing Director

Permian Basin/Western US
(512) 269-9021
Lindsay.Ballard@energynet.com

Ethan House

Managing Director

Mid-Con/TX Panhandle/N LA/Western US
(405) 255-5444
Ethan.House@energynet.com

Emily McGinley

Director - Business Development
Mid-Con/TX Panhandle/N LA/Western US
(405) 795-2975
Emily.McGinley@energynet.com
Cody Felton

Managing Director
Houston/Eastern States

(281) 221-3042
Cody.Felton@energynet.com
Zachary Muroff
Managing Director
DFWI/East TX

(214) 556-2065
Zachary.Muroff@energynet.com
Jewell Arias

Buyer Relations / Transaction Manager
(713) 861-1866
Jewell.Arias@energynet.com

Gus Rivero

Chief Ventures Officer - Gov. Resources
(806) 463-3616

Gus.Rivero@energynet.com

VP - Engineering
(713) 591-1776

Keith.Ries@energynet.com

Director - Technical Evaluations
(713) 861-1866

Jonathan.Kalkan@energynet.com

Director - Engineering
(713) 861-1866
Reilly.Bliton@ener

net.com

Petroleum Engineer - Technical Analyst
(713) 861-1866

Ankita.Sinha@energynet.com
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